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Disclaimer

This presentation is strictly confidential and is being submitted to selected recipients under confidentiality obligations; it may not be reproduced (in whole or in part),
distributed or transmitted to any other person without the prior written consent of Volcan Comparia Minera S.AA. (the “Company”).

Some statements contained in this presentation or in documents referring to this presentation may contain inaccuracies. No reliance for any purpose whatsoever may
be placed on the information or opinions contained in this presentation or on the completeness, accuracy or fairness of this presentation. The Company , its shareholders,
affiliates, directors, officers, agents or employees, nor any of its representatives or the dealer managers make no representation or warranty as to the accuracy or completeness
of the information contained in this presentation. Any person who has access to this presentation must evaluate independently all information provided in it and shall not
rely on it. Nothing in this presentation is to be construed as a profit forecast.

Market data used in this presentation not attributed to a specific source are estimates of the Company and have not been independently verified. Any projection, forecast,
estimate or other “forward-looking” statement in this presentation only illustrates hypothetical performance under specified assumptions of events or conditions. Such
projections, forecasts, estimates or other “forward-looking” statements are not reliable indicators of future results or performance. There can be no assurance that (i) the
Company has correctly measured or identified all of the factors affecting its business or the extent of their likely impact, (ii) the publicly available information with respect to
these factors on which the Company's analysis is based is complete or accurate, (iii) the Company’s analysis is correct or (iv) the Company's strategy, which is based in part on
this analysis, will be successful. Prospective investors should understand the assumptions and evaluate whether they are appropriate for their purposes. Some events or
conditions may not have been considered in such assumptions. Actual events or conditions may differ materially from such assumptions. The presentation may include figures
related to past performance or simulated past performance. Past performance is not a reliable indicator of future results or performance. The Company disclaims any
obligation to update their view of such risks and uncertainties or to publicly announce the results of any revision to the forward-looking statements made herein, except where
to do so would be required under applicable law. You are cautioned not to rely on forward-looking statements as actual results could differ materially from those expressed or
implied in the forward-looking statements.

This presentation does not constitute, form part of, or contain any invitation or offer to any person to carry out any investment or underwriter, subscribe or otherwise acquire
or dispose of any securities of the Company or its subsidiaries; or advise persons to do so in any jurisdiction or under any applicable law. No part of this document shall form
the basis of or be relied upon in any connection with or act as an inducement to enter into any contract or commitment.

No liability whatsoever is accepted by the Company, its shareholders, affiliates, directors, officers, agents or employees, nor any of its representatives or the dealer managers or
any related parties for any loss howsoever arising from any use of this presentation or its contents in connection therewith.

In giving this presentation, none of the Company, any of its affiliates, directors, officers, agents or employees, nor any of its representatives or the dealer managers undertake
any obligation to provide the recipient with access to any additional information or to update this presentation or any information or to correct any inaccuracies in any such
information.

By attending the meeting where this presentation is made or by accepting a copy of this presentation, you agree to be bound by the foregoing limitations and to maintain
strict confidentiality. Any decision to purchase or exchange securities in any offering of securities of the Company should be made solely on the basis of the information
contained in the offering document which may be published or distributed in due course in connection with any offering of securities of the Company, if any. You should
consult your own legal, regulatory, tax, business, investment, financial and accounting advisers to the extent that you deem necessary and you must make your own
investment, hedging or trading decision regarding this offering based upon your own judgment and advice from such advisers as you deem necessary and not upon any view
expressed in this material.
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Romina Project Description
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Financials:
Expansionary capex: USD 130-145 MM
o 2024:USD 20-25 MM
o 2025:USD 70—-75 MM
o 2026: USD 40 —45 MM

Sustaining Capex:
o First 8 years: USD 16 - 19 MM / year in average
> Remaining years: USD 2 MM /year in average

Opex average (*):
o First9years: USD 45/t
> Remaining 4 years: USD 25/ t

(*) Does not included selling expenses nor SG&A




Resources and Production Estimates

Grade Metal Content
Tonnes

Resources Silver Zinc Lead Copper Silver

(Millions) | Zinc Lead Copper

(%) (%) ) (oz |(Thousands (Thousands (Thousands (Millions of

/ton) [ of tonnes) of tonnes) oftonnes) ounces)

Total Romina -Puagjanca 11.9 5.l 2.8 0.1 1.3 611 337 11 16
Measured 4.8 4.9 2.7 0.1 1.3 239 132 4 6
Indicated 4.4 5.8 3.2 0.1 15 255 140 5 7
Inferred 2.6 4.5 25 0.1 11 117 65 2 3

Source: R&R Information as of 2023 prepared based on internal management estimates under the general supervision of our chief geological engineer
in consultation with recognized consultant geologists and engineers, acting as competent persons.

= Theaverage Ore Milled during the life of mine (2026 to 2038) is an estimate of 890k FMT per year, ranging between 450k FMT and 981k
FMT, peaking in 2038

= Theaverage Zinc production during the life of mine (2026 to 2038) is an estimate of 3ok FMT per year, ranging between 20k FMT and
53k FMT, peaking in 2029 and decreasing thereafter

=  Theaverage Lead production during the life of mine (2026 to 2038) is an estimate of 20k FMT per year, ranging between 12k FMT and
27K FMT, peaking in 2032 and decreasing thereafter

= Theaverage Silver production during the life of mine (2026 to 2038) is an estimate of 914k Oz per year, ranging between 523k Oz and
1383k Oz, peaking in 2031 and decreasing thereafter

Source: Production estimates based on Romina’'s mining plan as of April 2024.



Timeline PRELIMINARY TIMELINE SUBJECT TO FINANCING

Facilities
Roberto Letts Tunnel
UG Ramp
Mine Development
Romina - Alpamarca Road
Waste water treatment plan
Waste dump

Concentrator plant

Yanahuin Surface Magazine Roberto Letts Tunnel
Transmission Line








